ALERT: How Payment Protection Program

(PPP) Benefits Dealerships

As you may know, the Small Business Administration (SBA) and the
Department of Treasury recently announced that SBA will be making publicly
available additional information about PPP, including the business names,
addresses, NAICS codes, zip codes, business type, demographic data, non-
profit information, jobs supported, and loan amount in the following loan
categories:

$150,000-350,000
$350,000-1 million
$1-2 million

$2-5 million

$5-10 million

According to SBA and Treasury, these categories account for nearly 75% of the
loan dollars approved. As of June 20, 2020, 5,456 lenders have approved
4,666,560 PPP loans totaling $514 billion, with $128 billion still available to be
lent to qualifying businesses that apply prior to June 30, 2020.

The PPP has been invaluable in keeping dealership employees on the payroll
during this extremely challenging time for vehicle sales.

Before COVID-19 hit, America's franchised dealerships - the majority of which
are small business as defined by SBA - collectively employed more than 1.1
million Americans, and provided those employees with $69 billion in wages.
Because of the PPP, those wages have remained intact for hundreds of
thousands of those dealership employees across the U.S.

This is exactly what Congress intended when it created the program. View
NADA Fact Sheet detailing the many benefits of PPP to dealership
employees.
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http://r20.rs6.net/tn.jsp?f=001_I-1q92_kLXD8AlF8etKb_zSCjnG2iZm782KWXvfwDiIFcvF6zPPEFd4FVyWou4Ij_vfu3EUzHA3p0uUSSEdKHglkZwJuXd4EAKpfWfhAdF8M9zv0XR7_hcrXrsuqv0QUY--fPIrFwbT-Y3SMeZeUX_du_iKnrhXXKg593GtOZBSVhvmfwOaP_BMxTEkCKfmhFgfjOfuKi2HCgW_nyqt6blPKvPN4jlLExI2M78cT0Ps7UQMTsGQEoYYAa-epvpK&c=XW0t3dVy13zIsfgpBysq6Vj0gWaiho0P4nJJGtJ8sKJLk7cyNRbl0Q==&ch=YhmrMma3vf7a7ZZyfADZlTPLL9ov06g-X3N0Z8trlalJwV_x5frP8Q==




